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Notes to the Financial Statements (continued)
for the year ended 30 june 2009

30  comparatives
An amount of $11,769,000 relating to Skywatch subscriptions was transferred from other subscriptions to residential satellite 
subscriptions in the prior period for consistency with current period classification.

31  subsequent events
There have been no subsequent events after balance date.
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Auditor’s report
for the year ended 30 june 2009

To the shareholders of Sky Network Television Limited

We have audited the financial statements on pages 16 to 53. The financial statements provide information about the past financial 
performance and cash flows of the Company and Group for the year ended 30 June 2009 and their financial position as at that date. 
This information is stated in accordance with the accounting policies set out on pages 21 to 27.

Directors’ Responsibilities

The Company’s Directors are responsible for the preparation and presentation of the financial statements which give a true and fair view of the 
financial position of the Company and Group as at 30 June 2009 and their financial performance and cash flows for the year ended on that date.

Auditors’ Responsibilities

We are responsible for expressing an independent opinion on the financial statements presented by the Directors and reporting our 
opinion to you.

Basis of Opinion

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the financial statements. It also 
includes assessing:

(a)	 the significant estimates and judgements made by the Directors in the preparation of the financial statements; and
(b)	 whether the accounting policies are appropriate to the circumstances of the Company and Group, consistently applied and 

adequately disclosed.

We conducted our audit in accordance with generally accepted auditing standards in New Zealand. We planned and performed our audit 
so as to obtain all the information and explanations which we considered necessary to provide us with sufficient evidence to give 
reasonable assurance that the financial statements are free from material misstatements, whether caused by fraud or error. In forming 
our opinion we also evaluated the overall adequacy of the presentation of information in the financial statements.

We carried out other assignments on behalf of the Company and Group in the area of assurance services. In addition, certain partners and 
employees of our firm may have dealt with the Company and Group on normal terms within the ordinary course of trading activities of the 
Company and Group. We had no other relationships with or interests in the Company and Group.

Unqualified Opinion

We have obtained all the information and explanations we have required.

In our opinion:

(a)	 proper accounting records have been kept by the Company as far as appears from our examination of those records; and
(b)	 the financial statements on pages 16 to 53:

(i)	 comply with generally accepted accounting practice in New Zealand;
(ii)	 comply with International Financial Reporting Standards; and
(iii)	 give a true and fair view of the financial position of the Company and Group as at 30 June 2009 and their financial performance 

and cash flows for the year ended on that date.

Our audit was completed on 20 August 2009 and our unqualified opinion is expressed as at that date.

Chartered Accountants 
Auckland



 

 
 
SKY Network Television Limited 
10 Panorama Road, Mt Wellington 
PO Box 9059, Newmarket 
Auckland, New Zealand 
Tel:  +64  579 9999 
Fax: +64  525 8324 
www.skytv.co.nz

 
 
 
 
 
 

Director’s Declaration 
 
 
The directors declare that the consolidated financial statements set out on pages 16 to 53: 
 
 
(i)   comply with New Zealand International Financial Reporting Standards 
 
(ii) give a true and  fair view of the financial position of SKY Network Television Limited and its 

subsidiaries as at 30 June 2009 and of their performance, as represented by the results of 
their operations and their cash flows for the year ended on that date. 

 
 
In the directors’ opinion at the date of this declaration there are reasonable grounds to believe that 
SKY Network Television Limited will be able to pay its debts as and when they become due and 
payable. 
 
 
This declaration is made in accordance with a resolution of Directors and is signed for and on 
behalf of the Board of Directors. 
 
 
Dated at Auckland this 20th day of August 2009 
 
 

  
 
 
Peter Macourt      John Fellet 
Chairman      Director 
 
 



Other Information 
 

Sky Network Television Limited 
Year ended on 30 June 2009 

 
 

• Net tangible assets per security: 
 
  Previous period (0.686): 1 
   
  Current period (0.622): 1 
 
 
 
 
• Control gained over entities 
 

In the prior year, on the 4 June 2008 the Group acquired a 51% interest in Screen 
Enterprises Limited a newly formed company.  At this date, Screen Enterprises Limited 
acquired the business and assets of DVD Unlimited (Sky's DVD rental business), 
Westside Media Limited and Movieshack Limited as an agent for the parties which have 
combined  to operate a joint venture on-line DVD rental business within New Zealand.  
The acquired business contributed revenues of $241,631 and net loss of $46,326 to the 
group from the period from 4 June 2008, the date at which it commenced operations. 

 
 
 
 

• Loss of control of entities 
 
There was no loss of control of entities during the year. 

 
      
 
• Dividends  

 
Final dividend payable: $27.2 million 
 
Record date to determine entitlements to the final dividend: 4 September 2009 
 
Date final dividend payable: 11 September 2009 
 
 
Date interim dividend paid: 13 March 2009 
 
Total interim dividends paid : $27.2 million  
 
Date Final dividend paid: 12 September 2008 
 
Total Final dividend paid: $27.2 million 
 
 
Previous corresponding period – interim dividend (paid March 2008): $27.2 million 
(ordinary securities) 
 
Previous corresponding period – final dividend (paid September 2007): $19.5 million 
(ordinary securities) 
 
 
 
 
 
 
 
 



 
 

• Amount per security 
 

 Amount per 
security 

Franked 
amount 

per 
Security 

Amount per 
security of 

foreign 
sourced 
dividend 

Amount per security payable on 
each dividend to non resident 

shareholders 

 
Final Dividend 7.0 cents   
    
Interim Dividend 7.0 cents NA NA 

 
NZ imputation credits - final 3.4478 cents
  
NZ imputation credits - interim 3.4478 cents

 
Supplementary dividend - final 1.2352 cents 
  
Supplementary dividend - 
interim 

1.2352 cents 

 
 

 
 
• Details of aggregate share of profits (losses) of associates and joint venture 

entities 
 

In the prior year the Group had a 50% interest in an unincorporated  joint venture "Sky 
Sport Magazine" which publishes a sports magazine for general distribution.   
Investments in associates are accounted for in the consolidated financial statements 
using the equity method of accounting and are carried at cost less provision for 
impairment by the Company. 

 
In February 2008 the Group terminated the joint venture agreement and the investment 
was liquidated at its book value being $101,000. 
 
The "Sky Sport Magazine" is now produced for SKY on a contract basis. 
 
 

 
• Accounting standards 
   

New Zealand international financial reporting standards used in compiling report. 
 
 
 
• Directors’ Details 
 

The directors of Sky Network Television Limited at any time during the year are as 
follows: 
 
Peter Macourt Chairman 
Robert Bryden Deputy Chairman 
John Fellet  Director & Chief Executive 
John Hart  Director 
Michael Miller Director 
Humphry Rolleston  Director 
John Waller  Director (Appointed April 2009) 
 
 
 

 




