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WOOLIBAR FAULT EXPLORATION UPDATE — MT MARTIN REGION

Australian Mines (ASX:AUZ) is pleased to announce the encouraging exploration
results at the Woolibar fault flexure located immediately to the north of the Mt
Martin gold mine located 40 kms south east of Kalgoorlie WA.

o A wide spaced auger drilling programme to the north of Mt Martin gold mine
was drilled to explore a flexure in the Woolibar fault.

e The auger programme has outlined an extensive area of +10 ppb gold in soils
anomalism with peak values to +80 ppb gold.

e The gold in soils anomaly is 3 kilometres long and is open to the northeast.

Backgound Information

The Woolibar fault is considered to be a regional feeder fault for gold mineralisation
such as the 370,000 ounce Mt Martin camp, which is localised along the second
order Mt Martin fault.

The area north of Mt Martin where the Woolibar fault changes direction was
selected as a favourable structural setting with suitable host rocks and this has been
confirmed by the discovery of a large gold in soil anomaly.

The exploration programme to date

The geochemical auger sampling programme which was drilled in two phases over
recent months has been highly successful in defining a strong northwest trending
surface gold anomaly on the company’s tenements in an area with no previous
exploration drilling.

The auger holes are currently drilled every 40 metres along 200 metre-spaced east-
west lines.

The auger holes were drilled to a depth of 1.5 metres into transported cover and the
geochemical sample was taken from the most carbonate-rich horizon.

Future exploration

The northeast trending surface gold anomaly may represent a buried gold system
and the next phase of exploration will be to infill drill to a pattern of 100 metres
between lines and 40 metres between holes over the most anomalous areas, as well
as extending the auger coverage to the northeast.

LEVEL 1, 681 MURRAY STREET, WEST PERTH, 6005
PO BOX 883, West Perth, WA 6872
Tel: (08) 9481 5811 Fax: (08) 9481 5611
Email: office@australianmines.com.au




Australian Mines Limited ),

ABN 68073914 181

Gold in
soils | \Flying Squirrel
anomaly \ \\& )
in 200m \\ A
spaced \\ Y
auger ) ~&
lines ST
\\ RN
/-"\-u.
\\\
™
\
Max Down Hole Gold

® 5 tofE9  (482)
®2 w 5 (320

1 2 (238)
« 05t 1 (239)
-0 to 05 (2474)

—— Interpreted Fault

Mt Martin —— 10 ppb Au contour

(370,000 ounces) —— 20 ppb Au contour
20 ppb contour

- *"'-;- 10 ppb contour

3.0 kilometres

LY
7
Scale Bar

Figure 1. Geochemical auger anomalism with 10ppb contour lines and exploration drillholes.
For further information contact:

Brett Young

Chief Operating Officer

Australian Mines Limited

Tel: 08 9481 5811

The information in this report that relates to Exploration Results is based on information compiled by Mr E Poole who is a
member of The Australasian Institute of Mining and Metallurgy. Mr Poole is employed by Australian Mines Limited. Mr
Poole has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Poole consents to his name being
used in this report.
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Plan of the Company’s tenements highlighting the Woolibar fault flexure
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